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Director Mackie motions to adopt the Agenda, seconded by Director Downie.

The Agenda stands adopted.

5. Guest Speakers:

a. Audit Presentation (Fuller Landau)

The Fuller Landau (FL) team, Uros Milekic and Alessandro Guaragna present the audited financial
statements to the Board of Directors. They are both part of the audit mandate of the May 31, 2021 Year
End of the SSMU. Milekic is a partner of the FL team in the Financial Statements department. FL has
been auditing the SSMU for the last five (5) years. There is a lot of work involved in the audit mandate,
and despite being remote, FL have been able to complete the audit.

The independent auditorsʼ report is a qualified opinion. If there was nothing to report, it would be an
unqualified opinion. For Non-Profit Organizations like the SSMU, there are cash transactions, FL
ensures to attest to these transactions. There may not be many cash transactions in the 2021 year, but
if ever there are transactions that were missed, there could be circumstances with cash transactions.

With respect to the Daycare, there are SSMU Board members who also serve on the SSMU Daycare
Board of Directors. As such, there is a need to consolidate the financial statements with the SSMU
financial statements, but this is not done because it is not deemed necessary by management.

The report indicates to the reader what are the responsibilities of the management for the audit, as
well as the auditorʼs responsibilities. On the last page of the report, the signature of the auditor will be
applied once the ʻdra�ʼ watermark is removed and approved. The statements will then also be
produced in French.

Guaragna presents the Balance Sheet, which gives a snapshot of what SSMU owns and owes as of May
31, 2021. Starting with the Statement of Financial Positions, it compiles everything that SSMU owns
and owes as of May 31, 2021. He notes that in order to read the statement, the 2021 Total column, is
the total of six fund balances, which are the funds that SSMU has. Funding accounting is used as it has
been in the past. On the document, the 2020 comparative year can also be found which includes the
prior yearʼs financial statements. Reviewing the cash in cash equivalents, these are the liquid assets on
the statement of financial positions. The first line item and the fourth line item are the investments. In
2021, the total was 10.8 million dollars, when compared to 2020 total, which was 8.9 million dollars.
The difference is mainly the result of the income or revenues and excess of expenses which SSMU has
been able to generate through its operating activities. This is slightly offset by the capital expenditures
made throughout the year, and some payments of long term debt. Further, inventory has a small
balance, but in the past few years, thereʼs been inventory on the Balance Sheet, but as Gerts Bar was
temporarily closed for renovations, there was not much inventory. This year, there was an attempt to
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Directors Karasick and Collins did not vote.

8. Minutes for Approval:

a. Board of Directors Public Minutes 2021-10-07 – UNANIMOUSLY APPROVED

Director Karasick motions to adopt the Minutes by unanimous consent, seconded by Director Wan.

The Minutes are unanimously approved.

9. Legislative Council Motions for Ratification:

The Chair presents the motions and notes that the Legislative Council has approved this motion in
their session in October.

Director �osinuie

/wp-content/uploads/2021/10/Motion-Regarding-the-Creation-of-the-QUIPS-Fund-and-Fee-2021-10-14_APPROVED.pdf?x21981
/wp-content/uploads/2021/10/Motion-concernant-des-changements-du-Comit%C3%A9-des-affaires-francophones-2021-10-14-APPROVED.pdf?x21981
/wp-content/uploads/2021/10/Motion-Regarding-Nomination-to-the-Society%E2%80%99s-Board-of-Directors-2021-10-14.pdf-APPROVED.pdf?x21981
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Question:
International Student Representative Parsons asks about the separate issues of Confidential
motions and the process. The email that was sent to the Legislative Council as an electronic
motion. She further asks if the Petitioner was a part of the Legislative Council membership at
the time that this was resolved.

Answer:
Director Karasick notes that the Petitioner was not part of the Legislative Council at the time.

Question:
Director Sader asks if the Board of Directors could pass a motion for the Judicial Board to
reconsider this decision, should this be done at the Board meeting. Further, he asks, if the facts
are reconsidered and it is confirmed that the motion passed electronically was confidential,
would this lead to a review of whether electronic motions can be approved confidentially and
need to be reconsidered.

Answer:
The Chief Justice responds that the Judicial Board will convene in the next few days to
reconsider, if applicable. Based on the procedures, they will look at the factual documentation.
She further states that any facts should be rectified by the Respondent within a timely manner,
which was not the case. The Chief Justice asks the Board of Directors to review the facts and
ensure that all is correct or corrections to be submitted.
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Director Mackie notes that if the Board asks the Judicial Board to reconsider, this will require the Board
to review the facts and ensure that no further errors are included. Further, the Director is in agreement
with Director Wan regarding the remedy of Confidential Minutes to be released, as it has happened
prior that Board members and members of SSMU have received threats to their safety. She notes that
the Board would like to protect the safety of its Board members and the organization, and she would
recommend against this remedy.

Member of the gallery, Bryan Buraga, clarifies that he is the Student Advocate for the Petitioner, SPHR
McGill. The reason why the Petitioner and Advocate were aware of the motion and statement is
because they were in constant contact with the former VP University Affairs [Frizzle]. The Petitionerʼs
evidence was included in the initial submission to the Judicial Board. While Burga understands the
concerns with confidentiality from the Board of Directors, Buraga and SPHR McGill were under the
impression that it was passed publicly, thus, the discussion fAeAeAhaကce iԤ  ti 
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Director Karasick apologizes for the delay on the Boardʼs part and notes that they will submit all the
documents by the deadline set forth. He will send an email approvs 㴀 vs 㴀 vsroa
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12. Anti-Violence Coordinators (short presentation) – POSTPONED

The presentation by the Anti-Violence Coordinators (AVCs) is postponed, as they could not attend
todayʼs meeting. Director Paulin, on behalf of the AVCs, would like to remind the Board of the
Gendered and Sexual Violence Policy (GSVP) when addressing certain topics and the importance of
this Policy within the SSMU.

Question:
Director Karasick thanks Director Paulin and asks if there will be an additional presentation or
announcement at another meeting by the AVCs.

Answer:
Director Paulin notes that this is the only brief announcement from the AVCs. There may be a
more in-depth training of the GSVP to the Board of Directors in the near future.

13. Confidential Session: 20:05

The Board of Directors enters into a Confidential Session at 20:05.

14. Adjournment: 22:05

The Board of Directors meeting is adjourned at 22:05.

__________________________
Darshan Daryanani, President
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